30.3

Liquid Capital [as per the requirements of the Securities Brokers

Regu

lations, 2016]

m

(Licensing and Operations)

Value in Hair Cut /
Pak Rupees Adjustments

Net Adjusted
Value

1. Assets
1.1 _|Property & Equipment 11,024,800 11,024,800 -
1.2 |Intangible Assets 355,584 355,584 -
1.3 _[Investment in Govt. Securities g = 5
Investment in Debt. Securities
If listed than:
1. 5% of the balance sheet value in the case of tenure upto | year. - - -
11 7.5% of the balance sheet value, in the case of tenure from 1-3 years. - - -
1ii, 10% of the balance sheet value, in the case of tenure of more than 3 years. - - -
- If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto | year. - - -
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years, - - =
ifi. 15% of the balance sheet value, in the case of tenure of more than 3 years. - - -
Investment in Equity Securities
1. If listed 15% or VaR of each securities on the cutoff date as computed b
the Securities Exchange for respective securities whichever is higher.p ' 1,793,287.371 280,887,135 1,512.400,236
Provided, that if any of these securities are pledged with the securities,
exchange for maintaining Base Minimum Capital Requirement, 100% haircut
on the value of eligible securities to the extent of minimum required value of] F
Base Minimum Capital.
15 1i1.100% Haircut shall be applied to Value of Investment in any asset
including shares of listed securities that are in Block, Freeze or Pledge status
as on reporting date.
Provided that 100% haircut shall not be applied in case of investment in those
securities which are Pledged in favor of Stock Exchange / Clearing House " - -
against Margin Financing requirements or pledged in favor of Banks against
Short Term financing arrangements. In such cases, the haircut as provided in
schedule III of the Regulations in respect of investment in securities.
1.6 |Investment in subsidiaries - - -
Investment in associated companies/undertaking
17 1. If listed 20% or VaR of each securities as computed by the Securities 3 ) A
" |Exchange for respective securities whichever is higher.
ii. If unlisted, 100% of net value. - - -
Statutory or regulatory deposits/basic deposits with the exchanges,
clearing house or central depository or any other entity.
1.8 |(i) 100% of net value, however any excess amount of cash deposited with 10,569,347 10,569,347 -
securities exchange to comply with the requirements of base minimum capital
may be taken in calculation of LC
1.9 |Margin deposits with exchange and clearing house. 7,209,604 7,209,604 -
110 {Deposit with authorized intermediary against borrowed securities under SLB. - - -
1.11 {Other deposits and prepayments 2,500,000 2,500,000 -
Accrued interest, profit or mark-up on amounts placed with financial ) )
112 institutions or debt securities etc.(Nil) )
’ 100% in respect of markup accrued on loans to directors, subsidiaries and
other related parties
1.13 | Dividends receivables. : g =
Amounts receivable against Repo financing.
1.14 | Amount paid as purchaser under the REPO agreement. (Securities purchased - - -
under repo arrangement shall not be included in the investments.)
Advance and receivables other than trade receivables;
(). No haircut may be applied on short term loan to employees provided these
loans are secured and due for repayment within 12 months 36.726.713 ~ 36,726,713
1.15 [(ii) No haircut may be applied to the advance tax to the extent it is netted with R %
the provision of taxation. (iir)
In all other cases 100% of net value
1. Receivables other than trade receivables 378,075 378,075 -
Receivables from clearing house or securities exchange(s)
1.16 |i. IQO% value of clzfims other thap thosg on accoun‘t of entitlements against 41,821,576 . 41,821,576
trading of securities in all markets including MtM gains.
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2. Liabilities

Value in
Pak Rupees

Hair Cut /

Adjustments

_Net Adjusted
Value

24

Subordinated Loans

100% of Subordinated loans which fulfill the conditions specified by SECP
are allowed to be deducted.

2.5

Advance against shares for increase in capital of securities broker

100% haircut may be applied in respect of advance against shares if;

a. The existing authorized share capital allows the proposed enhanced share
capital

b. Board of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all
regulatory requirements relating to the increase in paid up capital have been
completed

¢. Auditor is satisfied that such advance is against the increase of capital

2.6

Total Liabilities

345,929,110

345,929,110

3. Ran

king Liabilities Relating to :

Concentration in Margin Financing

34

The amount calculated client-to- client basis by which any amount receivable
from any of the financees exceed 10% of the aggregate of amounts receivable
from total finances. (Provided that above prescribed adjustments shall not be
applicable where the aggregate amount of receivable against margin
financing does not exceed Rs 5 million)Note: Only amount exceeding by 10%
of each financee from aggregate amount shall be include in the ranking
liabilities

Concentration in securities lending and borrowing

3.2

The amount by which the aggregate of:

(i) Amount deposited by the borrower with NCCPL

(Ii) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of
the market value of shares borrowed

(Note only amount exceeding by 110% of each borrower from market value
of shares borrowed shall be included in the ranking liabilities)

Net underwriting Commitments

3.3

(a) in the case of right issues : if the market value of securities is less than

or equal to the subscription price;

the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market
price of the securities.

In the case of rights issues where the market price of securities is greater than
the subscription price, 5% of the Haircut multiplied by the net underwriting
commitment

(b} in any ot_hg case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

34

The amount by which the total assets of the subsidiary ( excluding any
amount due from the subsidiary) exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

35

5% of the net position in foreign currency.Net position in foreign currency
means the difference of total assets denominated in foreign currency less total
liabilities denominated in foreign currency

3.6

Amount Payable under REPO

57

Repo adjustment

In the case of financier/purchaser the total amount receivable under Repo
less the 110% of the market value of underlying securities.

In the case of financee/seller the market value of underlying securities after
applying haircut less the total amount received ,less value of any securities
deposited as collateral by the purchaser after applying haircut less any cash

deposited by the purchaser.
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31.

Hair Cut /
Adjustments

‘\ No.

Value in Net Adjusted
Pak Rupees Value

3. Ranking Liabilities Relating to :

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total

3.8 |proprietary positions then 5% of the value of such security. If the market of a
security exceeds 51% of the proprietary position, then 10% of the value of
such security

Opening Positions in futures and options

i. In case of customer positions, the total margin requirements in respect of
open positions less the amount of cash deposited by the customer and the
3.9 |value of securities held as collateral/ pledged with securities exchange after
applying VaR haircuts

39,108,465

ii. In case of proprietary positions , the total margin requirements in respect
of open positions to the extent not already met

Short sell positions

i. Incase of customer positions, the market value of shares sold short in ready
market on behalf of customers after increasing the same with the VaR based
haircuts less the cash deposited by the customer as collateral and the value of
3.10 |securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietary positions, the market value of shares sold short in
ready market and not yet settled increased by the amount of VAR based
haircut less the value of securities pledged as collateral after applying
haircuts,

3.11 [Total Ranking Liabilities - - 39,108,465

1,669,451,526  Liquid Capital 1,310,683,536

CORRECTION OF PRIOR PERIOD ERRORS

As per Section 57 of IAS-19: Employee Benefits, an entity operating a defined benefit plan for its employees is
required to use the projected unit credit method to measure its defined benefit obligation. Further, the aforesaid
Section 57 requires a reporting entity to measure its defined benefit obligation and the current service cost on a
discounted present value basis of the benefit.

However, up to the last year, the Company had been measuring its defined benefit obligation as the number of
years of service completed by an eligible employee up to the reporting date multiplied by their current basic
monthly salary (i.e. the basic monthly salary prevailing on that reporting date).

During the year, the Company engaged M/s. Nauman Associates to carryout the actuarial valuation of its defined
benefit gratuity plan as at June 30, 2023 and 2024.

In these financial statements, the above errors have been corrected retrospectively in accordance with the
requirements of the International Accounting Standard (IAS) 8 'dccounting Policies, Changes in Accounting
Estimates and Errors’, and all the corresponding figures affected thereby have been restated. Furthermore, since
these restatements have a material effect on the statement of financial position as at the beginning of the earliest
period presented (i.e. as of June 30, 2022), the said third statement has also been presented in these financial
statements in accordange with the requirements of IAS | 'Presentation of Financial Statements' .
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